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V�1HZHVW�7RRO�$JDLQVW�&DQFHU�� 

,RQ�7KHUDS\ 
7KHUH�LV�D�QHZ�DOWHUQDWLYH�WR�VXUJHU\�IRU�FDQFHU��DQG�LW�LV�VDLG�LW�LV�WKH�
QH[W�KRUL]RQ�LQ�FDQFHU�FDUH��2XU�FRXQWU\¶V�ILUVW�FDUERQ�LRQ�WKHUDS\�
FHQWHU�WR�WUHDW�FDQFHU�LV�EHLQJ�EXLOW�LQ�FROODERUDWLRQ�ZLWK�+LWDFKL�RQ�WKH�
FDPSXV�RI�WKH�0D\R�&OLQLF�LQ�-DFNVRQYLOOH��)ORULGD��7KH�FDQFHU�
WKHUDS\�WUHDWPHQW�ZLOO�EH�SDUW�RI�0D\R¶V�QHZ������PLOOLRQ�RQFRORJ\�
IDFLOLW\��$Q�DOWHUQDWLYH�WR�VXUJHU\��WKLV�QHZ�WUHDWPHQW�KDV�WKH�FDSDELOLW\�
RI�NLOOLQJ�FDQFHU�FHOOV�WKDW�DUH�UHVLVWDQW�WR�WUDGLWLRQDO�UDGLDWLRQ�WKHUDS\��
<HW�WKH�86�KDV�EHHQ�VORZ�WR�DGRSW�WKH�WUHDWPHQW�HYHQ�WKRXJK�WKH�
WHFKQRORJ\�ZDV�GHYHORSHG�LQ�&DOLIRUQLD�LQ�������$FFRUGLQJ�WR�H[SHUWV��
FDUERQ�LRQ�WKHUDS\�GDPDJHV�WKH�'1$�RI�IDVW-JURZLQJ�FDQFHU�FHOOV��
XOWLPDWHO\�GHVWUR\LQJ�WKHP��%XW�XQOLNH�ROGHU�IRUPV�RI�UDGLDWLRQ��WKLV�
WHFKQLTXH�FDXVHV�PLQLPDO�KDUP�WR�QRUPDO�WLVVXH��6WXGLHV�DOVR�VXJJHVW�
LW�WULJJHUV�DQ�LPPXQH�UHVSRQVH�DJDLQVW�FDQFHU��� 
 
7KH�SODQ�LV�WR�SXW�WRJHWKHU�D�QDWLRQDO�6FLHQWLILF�$GYLVRU\�%RDUG�
FRPSRVHG�RI�GRFWRUV�DQG�VFLHQWLVWV�IURP�WKH�86�DQG�DEURDG�WR�VWXG\�
WKH�HIILFDF\�DQG�VDIHW\�RI�WKH�WUHDWPHQW�DQG�VHFXUH�)'$�DSSURYDO�VR�
WKH�WUHDWPHQW�FDQ�EH�RIIHUHG�LQ�������,W�VKRXOG�DOVR�EH�QRWHG�WKDW�
0D\R�&OLQLF�UDGLDWLRQ�RQFRORJLVWV�DQG�SK\VLFLVWV�KDYH�EHHQ�VWXG\LQJ�
FDUERQ�LRQ�WUHDWPHQW�LQ�$VLD�DQG�(XURSH�IRU�QHDUO\�D�GHFDGH��0D\R�
DOUHDG\�KDV�GHYHORSHG�D�KLJK�OHYHO�RI�H[SHUWLVH�LQ�WUHDWPHQW�SODQQLQJ�
DQG�GHOLYHU\��0D\R�&OLQLF¶V�-DFNVRQYLOOH�RQFRORJ\�FHQWHU�ZLOO�DOVR�
LQFOXGH�SURWRQ�EHDP�WKHUDS\�IRU�FDQFHU�SDWLHQWV�VR�LW�FDQ�RIIHU�WKH�IXOO�
VSHFWUXP�RI�WUHDWPHQW�RSWLRQV� 

$PHULFD�KDV�ODJJHG�EHFDXVH�LW�KDV�EHHQ�GLIILFXOW�WR�REWDLQ�IHGHUDO�
IXQGV�RU�VXIILFLHQW�SULYDWH�EDFNLQJ�WR�GHYHORS�VXFK�IDFLOLWLHV��7KH�ODFN�
RI�VFLHQWLILF�UHVHDUFK�DQG�VFLHQWLILF�HIILFDF\�KDV�DOVR�EHHQ�D�IDFWRU��
:KDW�KDV�IORXULVKHG�LQVWHDG�LV�D�UHODWHG�DSSURDFK�FDOOHG�SURWRQ�
WKHUDS\��ZKLFK�DOVR�XVHV�FKDUJHG�SDUWLFOHV�DQG�KDV�VRPH�RI�WKH�VDPH�
EHQHILWV��7RGD\����86�SURWRQ�FHQWHUV�RIIHU�WUHDWPHQW�IRU�FDQFHUV�LQ�
DUHDV�ZKHUH�UDGLDWLRQ�GDPDJH�WR�VXUURXQGLQJ�QRUPDO�WLVVXH�FRXOG�EH�
GDQJHURXV�RU�HYHQ�GHDGO\��VXFK�DV�WXPRUV�DW�WKH�EDVH�RI�WKH�VNXOO�RU�
WXPRUV�LQ�\RXQJ�FKLOGUHQ� 



 

,RQ�7KHUDS\�DUWLFOH�FRQWLQXHG��� 

&DUERQ�LRQ�WKHUDS\�LV�VLPLODUO\�SUHFLVH��EXW�EHFDXVH�FDUERQ�LRQV�DUH�
KHDYLHU�DQG����WLPHV�WKH�VL]H��WKH\�GHOLYHU�PRUH�FDQFHU-NLOOLQJ�SRZHU�
WKDQ�SURWRQV�GR�PDQ\�H[SHUWV�VD\��&DUERQ�FHQWHUV�KDYH�UHSRUWHG�
LPSUHVVLYH�VXUYLYDO�UDWHV��SDUWLFXODUO\�IRU�KDUG�WR�WUHDW�ERQH�DQG�VRIW-
WLVVXH�FDQFHUV�VXFK�DV�VSLQDO�WXPRUV� 

7KH�WKHUDS\�LQYROYHV�DFFHOHUDWLQJ�FDUERQ�LRQV�WR�QHDU�WKH�VSHHG�RI�
OLJKW��WKHQ�³SDLQWLQJ´�D�WXPRU�ZLWK�WKH�UDGLDWLRQ�EHDP��$FFHOHUDWHG�
SDUWLFOHV�GHOLYHU�WKHLU�HQHUJ\�LQ�D�VRUW�RI�GHOD\HG�EXUVW�FDOOHG�D�%UDJJ�
SHDN��VR�WKDW�YHU\�OLWWOH�GDPDJH�RFFXUV�WR�QRUPDO�WLVVXH�DV�WKH�EHDP�
HQWHUV�WKH�ERG\�LQ�D�WKLQ�VWUHDP�DW�D�KLJK�YHORFLW\��DQG�WKH�NLOOLQJ�SRZHU�
LV�FRQFHQWUDWHG�RQ�WKH�WXPRU��ZKHUH�WKH�SDUWLFOH�WUDFN�VWRSV���7UDGLWLRQDO�
UDGLDWLRQ�GDPDJHV�WLVVXH�DV�WKH�EHDP�HQWHUV�DQG�H[LWV�WKH�ERG\��
DOWKRXJK�UDGLRORJLVWV�XVH�WHFKQLTXHV�WR�PLQLPL]H�WKH�GDPDJH���&OHDUO\��
WKH�LQWHUHVW�LQ�WKH�ILHOG�LV�JHDULQJ�XS�LQ�WKH�86��7KH�$OEHUW�(LQVWHLQ�
&ROOHJH�RI�0HGLFLQH�LQ�1HZ�<RUN�KDV�FROODERUDWHG�ZLWK�WKH�6KDQJKDL�
3URWRQ�DQG�+HDY\�,RQ�&HQWHU�LQ�&KLQD�WR�FRQGXFW�D�3KDVH���WULDO�RI�
FDUERQ�LRQ�WKHUDS\�WR�WUHDW�SDQFUHDWLF�FDQFHU� 

/RFDO�(YHQWV 
6DQ�'LHJR�7KHDWUH�:HHN 
)HEUXDU\����-��� 

0RUH�WKDQ����6DQ�'LHJR�
SHUIRUPLQJ�DUWV�
RUJDQL]DWLRQV�KDYH�FRPH�
WRJHWKHU�WR�FROODERUDWH�RQ�
DQG�SURPRWH�WKH�IRXUWK�
DQQXDO�6DQ�'LHJR�7KHDWUH�
:HHN��D�FHOHEUDWLRQ�RI�
SHUIRUPLQJ�DUWV�WKDW�ZLOO�
VHUYH�WR�SURPRWH�WKH�YDVW�DUUD\�RI�SHUIRUPLQJ�DUWV�LQ�WKH�FLW\� 



 
 

 

 

 

 

 

/RFDO�(YHQWV�FRQWLQXHG��� 

0XVHXP�0RQWK 
0RQWK�RI�)HEUXDU\ 

+DOI-2II�$GPLVVLRQ�WR�����0XVHXPV 
6DQ�'LHJR�DUHD�UHVLGHQWV�DQG�YLVLWRUV�DUH�LQ�IRU�D�VSHFLDO�WUHDW�LQ�)HEUXDU\��3LFN�XS�\RXU�
0XVHXP�0RQWK�GLVFRXQW�SDVV�DW�DQ\�RI�WKH�ORFDO�OLEUDULHV��7KH�6DQ�'LHJR�0XVHXP�
0RQWK�SDVV�LV�IUHH�� 

 

6DQ�'LHJR�%LUG�)HVWLYDO 
)HEUXDU\����-�0DUFK�� 
 
7KH�6DQ�'LHJR�$XGXERQ�6RFLHW\�LQYLWHV�\RX�WR�WKH�6DQ�'LHJR�%LUG�)HVWLYDO��ZKLFK�
FHOHEUDWHV�WKH�ELUGV�DQG�KDELWDWV�RI�6DQ�'LHJR�FRXQW\��:H
UH�FHOHEUDWLQJ�WKH�ELUGV�DQG�
KDELWDWV�RI�RXU�FRXQW\��ZKLFK�WUXO\�RIIHU�VRPH�RI�WKH�EHVW�ELUGLQJ�LQ�WKH�8QLWHG�6WDWHV��
.QRZ�WKDW�\RXU�H[SHULHQFH�LV�JLYLQJ�VRPHWKLQJ�EDFN�WR�WKH�ELUGV��WKH�SURFHHGV�RI�WKLV�
IHVWLYDO�VXSSRUW�WKH�HGXFDWLRQ��FRQVHUYDWLRQ��DQG�VDQFWXDU\�SURJUDPV�RI�6DQ�'LHJR�
$XGXERQ�6RFLHW\��:H�WKDQN�\RX�IRU�\RXU�VXSSRUW��DQG�KRSH�WR�PHHW�\RX�DW�WKH�)HVWLYDO� 

 

��WK�$QQXDO�6SULQJ�+RPH�*DUGHQ�6KRZ 
0DUFK��-� 
 
6HQLRU�6SHFLDO��)ULGD\�RQO\�LV��� 
1RZ�LQ�LWV���WK�\HDU��WKH�6SULQJ�+RPH�*DUGHQ�6KRZ�UHWXUQV�WR�'HO�0DU�)DLUJURXQGV�IRU�
D�WKUHH-GD\�H[WUDYDJDQ]D�RI�LQVSLULQJ�UHDO��*DUGHQ�0DVWHUV��ODQGVFDSHV��FUHDWHG�
H[FOXVLYHO\�IRU�WKH�6KRZ���KDQGV-RQ�GHPRQVWUDWLRQV��KXQGUHGV�RI�KRPH-LPSURYHPHQW�
SURGXFWV�DQG�VHUYLFHV�H[KLELWRUV��HGXFDWLRQDO�VHPLQDUV��SODQW�VDOHV�DQG�IDFH-WR-IDFH�
FRQVXOWDWLRQV�ZLWK�WRS�H[SHUWV�–�DOO�ZLWK�WKH�FRQYHQLHQFH�RI�RQH-VWRS�VKRSSLQJ�IRU�
HYHU\WKLQJ�SHUWDLQLQJ�WR�KRPH�DQG�JDUGHQ��LQVLGH�DQG�RXWVLGH� 



0DUGH�*UDV�(DWV 

&DMXQ�&KLFNHQ�3DVWD 
��RXQFHV�OLQJXLQH�SDVWD 
��VNLQOHVV��ERQHOHVV�FKLFNHQ�EUHDVW�KDOYHV 
��WHDVSRRQV�&DMXQ�VHDVRQLQJ 
��WDEOHVSRRQV�EXWWHU 
��UHG�EHOO�SHSSHU��VOLFHG 
��JUHHQ�EHOO�SHSSHU��VOLFHG 
��IUHVK�PXVKURRPV��VOLFHG 
��JUHHQ�RQLRQ��FKRSSHG 
��FXS�KHDY\�FUHDP 
����WHDVSRRQ�GULHG�EDVLO 
����WHDVSRRQ�OHPRQ�SHSSHU 
����WHDVSRRQ�VDOW 
����WHDVSRRQ�JDUOLF�SRZGHU 
����WHDVSRRQ�JURXQG�EODFN�SHSSHU 
����FXS�JUDWHG�3DUPHVDQ�FKHHVH 

'LUHFWLRQV 
3UHS�����PLQ 
&RRN�����PLQ 
5HDG\�LQ�����PLQ 

· %ULQJ�D�ODUJH�SRW�RI�OLJKWO\�VDOWHG�ZDWHU�WR�D�ERLO��$GG�SDVWD�DQG�FRRN�IRU���WR����
PLQXWHV�RU�XQWLO�DO�GHQWH��GUDLQ� 

· 3ODFH�WKH�FKLFNHQ�DQG�WKH�&DMXQ�VHDVRQLQJ�LQ�D�SODVWLF�EDJ��6KDNH�WR�FRDW��,Q�D�ODUJH�
VNLOOHW�RYHU�PHGLXP�KHDW��VDXWH�WKH�FKLFNHQ�LQ�EXWWHU�RU�PDUJDULQH�XQWLO�DOPRVW�WHQGHU�
���WR���PLQXWHV�� 

· $GG�WKH�UHG�EHOO�SHSSHU��JUHHQ�EHOO�SHSSHU��PXVKURRPV�DQG�JUHHQ�RQLRQ��6DXWH�DQG�
VWLU�IRU���WR���PLQXWHV��5HGXFH�KHDW� 

· $GG�WKH�FUHDP��EDVLO��OHPRQ�SHSSHU��VDOW��JDUOLF�SRZGHU��DQG�JURXQG�EODFN�SHSSHU��
+HDW�WKURXJK��$GG�WKH�FRRNHG�OLQJXLQH��WRVV��DQG�KHDW�WKURXJK��6SULQNOH�ZLWK�JUDWHG�


